Jaguar Financial

JAGUAR TO HOST CONFERENCE CALL TO DISCUSS STRATEGY FOR
CREATING VALUE FOR HUDBAY SHAREHOLDERS

TORONTO, CANADA - December 4, 2008 —Jaguar Financial Corporation (“Jaguar” TSX:
JFC) will hold an open conference call on Friday, December 5, 2008, at 3:00 p.m. (Eastern
Time) to discuss alternative strategies for creating value for HudBay shareholders. Jaguar will
also outline why the proposed business combination between HudBay and Lundin Mining
Corporation is not in the best interests of HudBay shareholders.

Jaguar is a significant shareholder of HudBay and currently owns approximately 1.5 million
shares of the company. Vic Alboini, Jaguar’s Chief Executive Officer, will host the call and his
remarks will be followed by a question and answer period.

To participate in the conference call, please dial 416-641-6118 or connect toll-free at 866-299-
6655.

About Jaguar Financial Corporation

Jaguar is a Canadian merchant bank that invests in a variety of industry sectors and is focused on
undervalued small capitalization companies.

The Toronto Stock Exchange does not accept responsibility for the adequacy or accuracy of this news
release.
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